SARNIMAL INVESTMENT LIMITED

REGD OFF: 508, 5th Floor, Arunachal Building, Barakhamba Road, New Delhi - 110001
Email:sarnima]investltd@gmail.com, website: www.sarnimal.com
CIN: L65100DL1981PLC012431 PH: 011-43592522 _

To, ; Dated: 30.05.2025

Metropolitan Stock Exchange of India Limited
Vibgyor Towers, 4th Floor, Plot No. C 62, G-Block
Opp. Trident Hotel, BandraKurla Complex,
Bandra East,

Mumbai-400098

r

Dear Sir/Madam
Re: Outcome of Board Meeting

This is to inform you that the Board of Directors at the meeting held today, i.e. May 30, 2025, inter alia
transacted the following business:

The Board have considered and approved the Audited Financial Results of the Company, for Quarter/
Year ended 31** March 2025 along with Auditor’s Report based upon modified opinion of M/s G A M S &
ASSOCIATES LLP, Statutory auditor of the Company on the Financial Statement. The Financial Results
were reviewed and recommended by the Audit Committee. Accordingly we enclosed following:

1. Audited Financial Results for the Quarter and year ended on 31* March, 2025.
2. Auditor's Report issued on the Financial Results.

3. Statement on Impact of Audit Qualifications (for audit report with modified opinion)

A copy of the said results together with the Auditor’s Report is also being made available on the website:
WWWw. sarnimal.com.

The Board meeting commenced at 5:00 PM (IST) and concluded at 5:30 PM (IST).
This is for your information and record.
Thanking You

Yours Truly,

For Sarnimal Inyestmnt Limited

Nitin AgmaaRuthorised Signaio
(Managing Director)
DIN: 03122245

Encl: As Above



SARNIMAL INVESTMENT LIMITED

REGD OFF: 406, 4th Floor, Arunachal Building, Barakhamba Road, Connaught Place,
New Delhi, 110001
Email:sarnimalinvestltd@gmail.com, website: www.sarnimal.com
CIN: L65100DL1981PLC012431 PH: 011-43592522

To, Date: 30/05/2025

Metropolitan Stock Exchange of India Limited
Vibgyor Towers, 4th Floor, Plot No. C 62, G-Block,
Opp. Trident Hotel, BandraKurla Complex,
Bandra East,

Mumbai-400098

Sub: - Undertaking regarding Non-Applicability of Statement of Deviation(s) or Variations(s)

under Regulation 32 of the SEBI (Listing Obligations And Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing Obligations And
Disclosure Requirements) Regulations, 2015, the Company hereby confirms, that there has been no
deviation(s) or variations(s) in the use of public issue proceeds raised from the Initial Public Offer
(1PO).

Therefore, in terms of the said regulation, the company is not required to submit the Statement of
deviation(s) or variations(s).
Kindly take the above information on records.

Thanking you,

Yours Faithfully,

For Sarnimal Investment Limited

For Sarnimal Invesineiit Limites

Director/Authorised Sigr
NITIN AGARWAL
(Director)
DIN: 03122245



SARNIMAL INVESTMENT LIMITED
CIN:- L65993DL1981PLCO12431

Email-sarnimalinvestitd @gmail.com
Address:-406, 4th Floor, Arunachal Building, Barakhamba Road, Connaught Place,

Moy Nalhi 110007

AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH, 2025

(Rs. In Lakh, except per share data

QUARTER ENDED YEAR ENDED
Particulars
31.03.2025 | 31.12.2024 | 31.03.2024 31.03.2025 31.03.2024

Bevenue from Operalions 163 7.00 26.09 28.54 41.88
Other Income 45.50 0.06 - 45,56 0.10

Total Income (A) 47.13 7.06 26.09 74.10 41.98
Expenses
Cuost of Materials Consumed - - - - -
Purchases ol Stock-in-Trade - (13.00) - =
L-.hﬂ“!lll.‘.‘; in Invenlories c.)l' I-‘inish.pd Goods, 13.00 19.00
Work-in-Progress and Stock-in-Trade
Employee Benefits Expense 1.71 1.68 4.94 435 764
Finance Costs 6.04 298 {1.49}) 13.52 7.1
Depreciation/ Amortisation and Depletion Expense = - -
e S R
Chher Expenses 2322 0.73 1.44 4.38 2,83

I'otal Expenses (B) 10.21 5.39 (7.53) 35.70 37.06
g{:.',l,l?;,f.';ﬁ I.";hf:l:.ﬂl:]fj[;r:l‘llf(l.ussj of Associates and Joint v enh:;c'g;} 36.91 167 A 38.40 4.93
Share of Profit/{Loss) of Associates and Joint Venlures
Prafil Before Fxceptional Item and Tax 36.91 1.67 33.62 38.40 4,93
Exceptional ltem
Profit Before Tax 36,91 167 33.62 38.40 4.93
Tax Expenses
Current Tax 4.59 - 0.02 4.59 0.02
Deferred Tax {0.02) - (0,49 (0.02) (0.48
Earlier Year Tax adjustment
MAT Credil Entitlement
Profit for the Period 32.31 1.67 33.11 33.79 4.41
Total Other Comprehensive Income (Net of Tax)
Taotal Comprehensive Income 32.31 1.67 33.11 33.79 4.41
Eamings per equity share (Face Value of Rs.1/-)
{a} Basic 0,072 0.004 0.074 00751 00098
(1) Diluted 0.072 0.004 0.074 .0751 00095
Faid up Equity Share Capital, Equily Shares of Bs.1/- each, 449.80 449,80 449.80 449,50 44980

Nutes:
e abowe Brncial results foethe guarter ended 314 Mareh, 2025 have been reviewed by the Audi Commiinee and thereafier approved by the Beard of Direenors s mecting

Fieled iay 300052025

The Audicor Report by the Statutory Audinoes foe the veae ss requiced ander vegulation 33 o the 1B sstng Obligtions sud Disclosiee Requrements| Regnlinons, 2005 hus
bren completed and the velared report 1= hesng forwarded o Stock Esclange.

Ihe Company uperdtes in g single sepment. Hence, sepment ceporting as requreed smder Tndian Aceounting Standaed 108 tsued by e Tnstinte of Chartered Aeeountants of India
1 1o applicable.

I Frevious Peewad’s figures have beon rgrouped Srearmnged wherever consulered necessny

i Pl e as as pee chivse 33 ol Sl-ﬂ‘ i .I§¥‘H£{&th}5””“." andd Diselosure Rogquirements) Regulanons. 2013,

For Samimal Investment Limiied

For and on behalf of the Board

Sarnimal Ipvestment Limijld

irector/Authorised Sigr”

Nitin Agarwal
|Managing Director) Date: 30/05/2025
DIN: 03122245 Place: Delhi




S'I'A'I'EM ENT OF ASSETS AND LIABILITIES

(Rs. In lakh

Particular As at 31st March 2025 As at 31st March 2024
ASSETS
Non-Current Assets
Property, Plant and Equipment
Capital Work-in-Progress
Goodwill
Other Intangible Assets
Intangible Assets Under Development
Financial Assets
Investments 99.75 -
Loans and Advances 623.70 562.84
Trade Receivables
Investments in Subsidiary
Deferred Tax Assets (net) 0.06 0.08
Other Non-Current Assets - =
Total Non-Current Assets (A) 723.51 562.92
Current Assets
Inventories - 13.00
Financial Assets
Investments
Irade Receivables 195.50 -
Cash & Cash Equivalents 9.74 1.09
Loans
Other Financial Assets
Other Current Assets 0.38 1.93
Total Current Assets (B) 205.62 16.02
Total Assets (A+B) 929,13 578.94
EQUITY AND LIABILITIES
Equity
Equity Share Capital 449.80 44980
Other Equity (Reserve & Surplus) 50.52 16.73
(A) 500.32 466.53
Liabilities
Non-Current Liabilities
Financial Liabilities
Long Term Borrowings 422,32 102.19
Other Financial Liabilities
Defered Payment Liabilities (net)
Provisions
Deferred Tax Liabilities
Total Non-Current Liabilities  (B) 422,32 102.19
Current Liabilities
Financial Liabilities
Borrowings
Trade Payables
Other Financial Liabilities
Other Current Liabilities 1.28 7.98
Provisions 5.22 2.25
Total Current Liabilities (©) 6.50 10.23
Total Liabilities (B+C) 428.82 112.42
Total Equity and Liabilities (A+B+C) 929.13 578.94

S orRamimalwesiment Limites

Samwned

Director/Authorised Sin

Nitin Agarwal
(Managing Director)
DIN: 03122245

Date: 30/05/2025
Place: Delhi




Sarnimal Investment Limited
CIIN INCY LSOOI I98 TP, 01 243
Cash Flow Statement as on 31st March, 2025

(Amount in Rs.)|

For the Year Ended | For the Year Ended
March 31, 2025 March 31, 2024
Particulars
A. |Cash flow from operating activities 3K 403
Presfit/ (foss) before
.\\[jLI:ilL'L| for;
Liepreciation and amortisation expensce
Leaschold prepayments amortisation
Interest income
inange gost
Peocceds from long-term borec PAIES
G o muark o market of invesoments (45.51)) =
(Profi)/loss on sale of property, plant and cguipment (net)
MNet (gin) Joss on foreign currency transactions and tengdition
Privigion fre Standard assets (.24 {58
Deferred Government grant transferrcd
Operating profit/ (loss) before working capital ¢ (6.86 5.50)
Addjusted for
(Inerease)/ Deerease in teade recervaliles (145, 501
tnerease ) Degrense m mventones 13ank Lérant
{Inerease) Dverense in other curtent assets 13 (ARE
Inerease/ (Deerease) in ieade payvables
(Ine s Bhort Term loans & Advances
Increase/ {Decr in other habilities (6,70 641
Inerease/ {Decroase) in Provisions (i3
(187.65) 36,25
Cash generated from operations (194.51) 4176
Net Income taxes {paid) £ refunds (1.56) (1)
Net cash fram operating activitics A (196.37) 41.73
B. |Cash flow from investing activities
Capinl expenditure on pre rpeety, plant and CquIpmenTE mcluding capial sdvances
Sale b property, plnt and CUUIPIMCLS
Purchases of invesmments (262.75) -
Sale of investments 208,50 -
Livans and Advances {61), 56 {144.24)
Inrerest recerved
Lininee st
Bank balanees nor considered a5 cash and cagh cyuivalents
-Depugits placed
-Beposits matured
Net cash used in investing activities B {11511 (144.24)
C. |Cash flow from financing activities
Proceeds Teom long-term bormowdngs 32013 142
Priceeds from short eom boemowings
Repayment of long-teom borrowings
Repayment of shor-term borrowings
Innterest and Gianee charges paid
Net cash used in financing activities G 320,13 102.19
Net (deerease] / increase in cash and eash equivalents A+B+C 4.65 (0.31)
Cash and cash equivalents as at the beginning of the year A1 1,41
Cash and cash equivalents as at the End of the vear 9.74 1.0%

rForSarmimal investmett Linte
d

Sarnim:

Investment Limpe

Directar.‘Autharised

Mitin Agarwal
{(Managing Director)
DIN: 03122245

Date: 30/05/2025
Flace: Dalhi




SARNIMAL INVESTMENT LIMITED

REGD OFF: 406, 4th Floor, Arunachal Building, Barakhamba Road, Connaught Place,
New Delhi, 110001

Email:sarnimalinvestitd@gmail.com, website: www.sarnimal.com
CIN: L65100DL1981PLC0O12431 PH: 011-43592522

ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified

opinion) submitted along-with _ Annual Audited Financial Results -

3 "f:ﬁri'lmpaéf of ikl_t'dfi% Qualifications for the Financial Year ended March 31, 2025
'_ S&'é;i:_RéguIatlfb'_n 33 fész.b_f the SEBI (LODR) (Amendment) Re gulations, 2016]

5 (Rs. Lacs!
Audited Figures | Adjusted Figures
* LE e ey |
i e Morqualifications) | qualifications)
1 Turnover / Total income ' 7410 !_ T -
2 Total Expenditure hal . !: | 3570
3 Net Profit/(Loss) Er— I s | 33.78
4 Earnings Per Share =~ i T . 0.0751
_éhﬂTo_ta,ms_. e i o 931_13 -
G Total Lighilities : _fesgr
7. | Net Worth ' 500, O - .- S
Any other financial item(s) (as felt appropriste by |
the

8. | management)

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

1. The company has used accounting software for maintaining its books of
accounts for the financial year ended on March 31, 2025 which does not have o
feature of recording audic trails (edit log) facility and the same has been
operated throughout the year for all relevant transaction recorded in the

software,
b. Type of Audit Qualification : Qualified Opinion
¢. Frequency of qualification: Appeared second time

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: N/A

€. For Audit Qualification(s) where the impact is not quantified by the
auditor:



(i) Management's estimation on the impact of audit qualification:

Audit Qualification has no financial impact therefore it cannot be

(if) Ifmanagementis unable to estimate the impact, reasons for the same:

Management Reply;

The Company is in the process of updating its accounting software to
include the ability to record audit trails and alter logs. The company has
accelerated the process of updating its accounting software, and soon it
will be used to maintain its books of accounts audit trails (edit log)

feature.

(iif)  Auditors’ Comments on (i) or (ii) above:

Due to the technical nature and non-availability of detailed assessmen towe
are unable to assess the probability of the outcome and the consequential

impact of such qualification.

For Sarnimal Investment Limite
Signatories;

523 Birfectormuthoriseﬁ Signalery
Nitin Agarwa

s et T8 R L

; rised Signatory
Sudhir Agarwal
(Audit Committee Chairman)

CA Anil Gupta \\* "‘.\I!

(Partner) X Setee st
(GAMS & Associates LLP, Chartered Accou ntants)
Statutory Auditor

Place: Delhi
Date: 30.05.2025



G AM S &ASSOCIATES LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SARNIMAL INVESTMENT LIMITED

L. Report on the Audit of the Standalone financial Statements
1. Opinion

A. We have audited the accompanying Standalone Financial Statements of Sarnimal Investment Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(inchuding Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and othier
explanatory information (hereinafter referred toas “the Standalone Financial Statements”).

B.  In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, the profit and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the ICAT’s Code of Ethics. We believe that the
audit evidence we have obrained is sufficient and appropriate to provide a basis for our audit opinion on the
Standalone Financial Statements,

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
Standalone Financial Statements of the current period. These matters were addressed in the context of our audit of
the Standalone Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined that there are no matters 1o be described as key audit matters.

4. Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is tesponsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexure to Board’s Report, Corporate Governance and Shareholder’s Information to the
extent applicable, but does not include the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not over the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone
Financial Statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is material misstatement of this other



infotmation; we are required to report that fact. We have nothing to report in this regard.

5. Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable matters related to going concern and using the
going concemn basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to dose.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

6. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

A

QOur objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can atise from fraud or etror and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obrain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are approprate in the circumstances, Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financdial controls
system in place and the operating effectiveness of such controls,

iif) Ewaluate the appropriateness of accounting policies used and the reasonableness of acconnting estimates
and related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures i the Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s report
However, future events or conditions may cause the Company to cease to continue as a going concern



v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements, inchiding
the disclosures, and whether the Standalone Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually Onn
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative mateniality and qualitative
factors in (1) planning the scope of our audit wotk and in evaluating the results of our work; and (@) to
evaluate the effect of any identified misstatement in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, inclading any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Standalone Financial Statements of the curmrent pedod and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

IL. Report on Other Legal and Regulatory Requirements

A,

H.

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement

of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account

In our opinion the aforesaid standalone financial statements comply with the Ind ASs specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014

On the basis of the written representations received from the directors as on March 31, 2025 take non
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

The report with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls is not applicable to the company as per
netification no. G.S.R. 583(E) dated 13th June, 2017 issue by the MCA.

With respect to the other matters to be included in the Auditer’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors during
the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the



Companies (Audit and Aunditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial position.

if) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses,

iify There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv)

a.  The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries”), With the understanding
whether recorded in wrting or otherwise, that the Intermediary shall, whether directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“ultimate beneficiaries™) or provide any guarantee, security or the like on behalf of the
ulumate Beneficianes;

b. The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in aggregate) have been received by company from any person or
entity, including foreign entity (“Funding parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall. Whether direcdy or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding party
(“Ultimate Beneficiaries™) or ptovide any guatantee, Security or the like on behalf of Ultimate
Beneficiaries;

c. Based on the audit procedures that have been considered reasonable and appropriate n the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (i) and (if) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

v) During the year, company has not declared or paid dividend during the year which is in compliance
with section 123 of the Companies Act, 2013,

vi) Based on our examination, which includes test checks, the company has used accounting software
for maintaining its books of accounts for the financial year ended on March 31,2025 which does not
have a feature of recording and preserving audit trails (edit log) facility and the same has been
operated throughout the year for all relevant transaction recorded in the software.

As required by the Companies (Auditor’s Report) Order, 2020(“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Ozder to the extent applicable.

For: GAMS & Associates LLP
Chartered Accountants
FRN: 0IN500094

0
k

CA Axil Gupta
(Partner)

M. No. 088218 N accd
UDIN: 25 088218BMKVRT6052

Place: New Delhi
Dated: '50.—05_,2_92{



SARNIMAL INVESTMENT LIMITED

ANNEXURE “A” TO THE INDEPENDENT AUDITORS REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal & Regulatory Requirements’ section of
our report to the Members of Sarnimal Investment Limited of even date)

Pursuant to Companies (Auditors Report) Order 2020

To the best of our information and according to the explanations provided to us by the company and the
books of accounts and records examined by us in the normal course of Audit, we state that:

@ (2)
(b)
©
@
(€)

)

(i)

As explained to us, There are no property plant and equipment and intangible assets in the
company. Hence, reporting under clause 3(i)(a) is not applicable.

As explained to us, There are no property plant and equipment and intangible assets in the
company. Hence, reporting under clause 3(1)(b) is not applicable.

As explained to us, there is no immovable property held by the company.

The Company has not revalued any of its Propetty, plant and Equipment’s and Intangible
assets during the year.

No proceedings have been imitiated during the year or are pending against the company as
at March 31+, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) As explained to us, the company holds inventory of shares and those are in demat
form so it is not possible to physically verify the inventory by the management.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current asscts and hence reporting under
clause 3(11)(b) of the Order is not applicable.

The Company has granted loans, secured or unsecured to companies, firms, Limited
Liability Partnership or other parties covered in the register maintained under section 189
of the Act. Accordingly, the provisions of clause 3(ii1) (a) to (C) of the Order are applicable
to the Company.

1. The Terms and conditions of the grant of such loan are prima facie not prejudicial
to the company’s interest.

2. The schedule of repayment of principal and payment of interest has been
stipulated and the repayments and receipts are regular.

3. In respect of the loans granted by the company, there is no overdue amount
remaining outstanding as at the Balance sheet date.

4. No loan granted by the company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the over dues of existing
loans given to same patties.

5. The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment
during the year. Hence, reporting under clause 3(iii)(f) is not applicable.



(iv)

(v)

(vid)
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(x)

)
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In cur opinion and according to the information ad explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013, in
respect of loans, investments, guarantees, and security.

The company has not accepted any deposit or amounts which are deemed to be deposits
and hence the directives issued by the Reserve Bank of India and the provisions of Section
73 to 76 or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable. Hence, reporting under 3(v) of the order is not applicable.

As informed to us, the maintenance of cost records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act, in respect of the
activities carried on by the company.

According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular
in depositing undisputed statutory dues including provident fund, Employces State
Insurance, Income-Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Goods and Services Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2025
for a period of more than six months from the date on when they become payable.

According to information and explanations given to us, there are no dues of income tax,
sales tax, service tax, duty of customs duty of excise, value added tax outstanding on
account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act. 1961.

a. The Company has not taken any loans or other borrowings from any lender
during the year. hence, reporting under clause 3(ix)(a) of the Order is not
applicable.

b. The Company has not been declared willful defaulter by any bank or financial
institution or government or government authority.

c. The company has not taken any long-term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under
clause 3(ix)(c’) of the Order is not applicable.

d. On an overall examination of the financial statements of the company, no funds
were raised for short term by the company. Hence reporting under this clause 1s
not applicable.

e.  On an overall examination of the financial statements of the company, the
Company has not taken any funds from the entity or person on account of or to
meet the obligations of its subsidiaries.

f. The company has not raised any loans during the year and hence reporting of the
clause 3(ix)(f) is not applicable.

Based upon the audit procedures performed and the information and explanations given
by the management, the Company has not raised money by way of initial public offer or
further public offer including debt instruments and term loans. Also, Company has not



(i)

(i)

(xiv)

(xv)
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(xevid)

(xvii)

(xix)

made any preferential allotment or private placement of the shares or convertible
debentures (fully or partly or optionally). Accordingly, the provisions of clause 3(x) of the
order are not applicable to the company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the company or on the company by its
officers or employees has been noticed or reported during the year. Also, there were no
whistle blower complaints received by the company which could be considered while
determining the Nature, Timing and Extent of the Audit procedures. hence, reporting
under clause 3(xi) is not applicable.

In our opinion, the company is not a Nidhi Company. Therefore, the provisions of clause
3(xi1) of the order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of the Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

a. In our opinion the company has an adequate internal audit system commensurate
with the size and the nature of its business.

b. We have considered, the internal audit reports for the year under audit, issued to
the company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

Based upon the audit procedures performed and the information and explanations given
by the management, the Company has not entered into any non-cash transactions with
directors or persons connected with them. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

(a) The Company is registered under section 45-1A of the Reserve Bank of India Act,
1934.

(b) The company has not conducted any Non-banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from Reserve bank of
India Act, 1934,

(¢) The Company is not a Core Investment Company (CIC) as defined in rthe
regulations made by the Reserve Bank of India.

(d) There is no CIC as a part of the group.

The company has not incurred Cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the company during the
financial year.

On the basis of financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit reports indicating the company 1s not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to future viability of
the company. We further state that our reporting is based on the facts upto the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling



due within a period of one year from the balance sheet date, will get discharged by the
company as they fall due.

(xx) The CSR requirements are not applicable on the company. Hence, reporting under clause
3(xx) is not applicable.

For: GAMS & Associates LLP
Chartered Accountants
FRIN: 0N500094

’

odvuple

CA Anil Gupta
(Partner)

M. No. 088218
UDIN: 2S0€8218 BMKVRT 6052

Place: New Delhi
Dated: 30-05- 2025



G AM S &ASSOCIATES LLP

Chartered Accountants

Independent auditor’s report on Standalone Annual Financial Results of the Company for the quarter |
and year ended March 31, 2025. Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) |

To the Board of Directors of Sarnimal Investment Limited
1.  Opinion

A. We have audited the accompanying Standalone Financial Result of Sarnimal Investment Limited |
(“the Company™), which comprise the Balance Sheet as at March 31, 2025 attached herewith, being |
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing |
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), |
including relevant circulars issued by the SEBI from time to time.

B. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements: '
1) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii) give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under :
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as |
amended, (“Ind As ™) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, the profit and total comprehensive income, changes in |
equity and its cash flows for the year ended on that date.

2.  Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other cthical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Standalone Financial Statements.

3 Responsibilities of Management and those charged with Governance for Standalone Annual
Financial Results

This Statement has been prepared on the basis of the standalone annual audited financial statements and
has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net
profit/loss and other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed under
Section 133 of the Act, read with relevant rules issued there under and other accounting principles
generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and




completeness of the accounting records, relevant to the preparation and presentation of the Statement that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

A.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

i) Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
Orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope




and timing of the audit and significant audit findings, including any significant deficiencies in internal |
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

5. Other Matters

The Statement includes the financial results for the quarter ended 31 March 2025 being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year- to-date figures
up to the third quarter of the current financial year, which were subject to limited review by us.

For: G AM S & Associates LLP
(Chartered Accountants)
FRN. ON500094

CA Anil Gupta
(Partner)

M. No. 088218
UDIN: 25068218 BMKVRL 394

Place: New Delhi
Dated: 30-05-2025~



